MAPS CCC
425 Stillman Hall 11/14/08

DRAFT minutes

Present: Craigmile, M. Bailey, Hughes, Andereck, Long, Pinsonneault, Krissek, Solomon, Turner, Hallihan
1. Approval the minutes from 10/31 Unanimously Approved with contingencies in bold
2. Math 589

a. New course to expand actuarial math offerings that will help students in actuarial science be more competitive upon graduation

b. Request concurrence from Econ – students might be interested

c. Will this become part of major in Actuarial Science? Could be added to math major as an option in the future

d. Course description contains very specific language, “binomial asset pricing model.” Is this a long-term description? Could this model change?  

e. Suggestion to change to, “This course introduces students to the basic mathematics used in financial asset pricing.” (done on form – kmh)
f. Contact Judie Monson for subject code and subsidy level
Motion to approve with contingencies in bold : Craigmile; 2nd Krissek
Unanimously Approved with Contingencies
3. Math 350

a. Opportunity for students to go beyond intro differential equations courses to look at biological models

b. Send BIO reminder for concurrence
c. Involves larger reports and presentations from students

d. This course has not been taught before in a different context (i.e. group studies)

e. Q: Are there precedents for having pre-reqs with higher level/difficulty level than the proposed course level? Yes – MCE math track had pre-req of Math 150 for Math 110-112. Students sometimes get confused and prefer to take courses in numerical order. 255 is comparable in difficulty to 415. Is 415 accurately numbered? Both course sequences involving 255 and 415 end with Math 254. 415 number has been established for a long time. Committee is ok with this arrangement.
f. Is the content of this course static or could it change in the spirit of a topics course over time? It could be flexible – the topics chosen were designed to be representative of basic content.
g. Question as to nature of topic in week 7, “Panting and Deep Breathing” Suggestion to elaborate/alter topic name.
h. Only has Math pre-reqs – should there be any Bio pre-reqs? The programmatic track does require Biology pre-reqs and it was assumed that students would already have had such courses. Also, the models are so simple that knowledge of basic biology would not be necessary. 

i. Suggestion to leave pre-reqs as is for now and ask instructors assess based on first few offerings as to whether or not a bio pre-req(s) should be added.

ii. Suggestion to add to “Other General Course Information” section on Course Request Form  “Some knowledge of Biology provides meaningful context but is not required.” Is this alright with faculty? Ron Solomon to follow up with faculty.
i. Faculty teaching likely to be those with joint appointments in Math and Biology. There are letters of support for the Bio-Math track but concurrence for this course specifically has not yet been sought.

j. Needs subject code.
k. Expand on nature, length and expectations for assignments, including details of final report and timing for class presentations. What is distribution of lecture and student presentation? Please expand on weekly topic outline.

l. Please expand on meaning of “area of interest” in “Expectation for Students” section – are these tied directly to topics listed above or can they go beyond the list?

Motion (Pinsonneault) to approve with contingencies bolded above.  If specific changes regarding  biological pre-req information is required course will return to committee. 2nd Bailey 
Unanimously Approved  (show revisions to Richard for final approval)
4. Discussion of semester conversion statement (handout)
a. (1) clarify “days of instruction”

b. Are there specific concerns relevant to MPS? Yes, see 3-5
i. Preserving days of instruction is important especially for intro level sequences, which might need to carry more credit hours
ii. Credit hours should reflect contact hours and because of that we anticipate that 3 credit hours = 3 contact hours per week.

iii. Suggestion to re-think pedagogy behind current system of contact hours. Could 3 days/week be effective? Are current practices historical? Are some courses too contact heavy?

c. (2) suggestion to change title to “Advantages of half-length semesters”

d. Address timing of change-over – simultaneous implementation is necessary

e. Invite Harald to next MPS CCC meeting (invited by Kate 11-24)
